FERRY COUNTY
RESOLUTION NO, 2015-15

FERRY COUNTY CURRENT EXPENSE FUND LOAN/DONATION TO
JOINT CITY OF REPUBLIC FERRY COUNTY HOUSING AUTHORITY

WHEREAS, RCW 35.83.050 provides that any city, town, or county located in whole or in
part within the area of operation of a housing authority shall have the power from time fo time
to lend or donate money to such authority or to agree to take such action,

WHEREAS, as per the Washington State Budgeting Accounting and Reporting System the
legislative body of a municipality must, by ordinance or resolution, approve all interfund
loans, and donations.

WHEREAS, Joint City of Republic Ferry County Housing Authority does not currently have
funds to pay all current vouchers due to a recent deficit in funding. The amount of the
loan/donation will be $5,000.00 current and up to $50,000.00 at final installment.

NOW THEREFORE BE IT RESOLVED that a loan/donation will be established between
the Ferry County Current Expense and Joint City of Republic Ferry County Housing
Authority in an amount not to exceed $50,000.00.

NOW THEREFORE BE IT RESOLVED that this is a donation with a proviso that if the
Joint City of Republic Ferry County Housing Authority should have funds available in the
future, shall make reimbursement for all such loans made to it.

ADOPTED this 13" day of April, 2015.
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FERRY COUNTY
RESOLUTION NO. 2015- 3

JOINT CITY OF REPUBLIC FERRY COUNTY HOUSING AUTHORITY
REQUESTS EXPENSE FUND LOAN/DONATION FROM FERRY COUNTY
CURRENT EXPENSE FUND -

WHEREAS, RCW 35.83.050 provides that any city, town, or county Jocated in Wwhole or
in part within the area of operation of a housing authority shall have the power from time
to time to lend or donate money to such authority or t agree io take such action.,,

WHEREAS, as per the Washington State Budgeting Accounting and Reporting System -

the Board Members of a mumicipality must, by ordinance or resolution, request all
interfund loans, and donations.

WHEREAS, Joint City of Republic Fén'y County Housing Authority does not currently
have funds to pay all current vouchers due to ‘a recent deficit in funding. Joint City of

Republic Ferry County Housing Authority is requesting a loan/donation in the amount of

$5,000.00 current and up to $50,000.00 at final installment.

NOW THEREFORE BE IT RESOLVED that this is a donation with a provisov.that if
the Joint City of Republic Ferry County Housing Authority should have funds available
in the future, shall make reimbursement for all such loans made to it.

ADOPTED this 9" day of April, 2015.
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